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FIRE underwriters have good and sufficient cause to feel dis- 
satisfied with the present condition of their business, as the losses 
have been coming in upon them thick and fast during the current 
year. Up to July, it was said that the losses had been so great 
as to preclude the possibility of profit to many of the companies, 
even should the losses for the last half of the year be simply 
normal, But there has been no diminution in property burnings 
since then, so that the prospect for a satisfactory showing in the 
annual statements is no more promising now than it was at mid- 
summer, True, there have been advances in rates in many 
localities, and better practices have been introduced very gen- 
erally, but these improvements will not affect the business of 
1893 perceptibly, whatever they may do in the future. The cut- 
throat policy in fire insurance has been pretty well tried during 
the past few years, and the result has been a degree of demoral- 
ization that has cost the companies dearly. It is good to know, 
however, that a better feeling prevails, and there is hope that 
the improved methods that are being adopted or are under con- 
sideration will soon place fire underwriting upon a sound busi- 
ness basis that will enable the companies to make a reasonable 
profit from their transactions. There is a vast amount of capital 
invested in the business, and it is not good for the community in 
general, to say nothing of the stockholders in particular, that it 
should not bring proper remuneration to its owners. We are all 
better off when our neighbors, as well as ourselves, are making 
money. Propertyowners may think it a hardship to have their 
rates advanced, but if they will consider the fact that they have 
for years been getting their insurance at less than cost, and will 
glance at the list of companies that have retired from business 
because it was unprofitable, they will see the necessity of sup- 
porting and strengthening those that remain. It would be a sad 
day for them if they were deprived of the indemnity against loss 
that the insurance companies guarantee them, and they are more 
interested than any one else in keeping them in a condition that 
will enable them to meet every one of their contracts. 





AN INCREASE OF RATES. 


HE results of the fire insurance business of the present 

year are sufficiently well known to make it apparent that 

a further increase in rates is required to place the business upoa 
a paying basis: It is undoubtedly true that the losses of the 
present year have been largely upon policies written last year at 
the lower rates which then prevailed, and it is a fair statement 
of the case to say that if the present rates had been received 
upon all the policies expired during tne current year, the 
companies would now be in a better condition financially. 
Admitting this to be true, however, it does not follow that the 


THE SPECTATOR. 311 


companies can go on another year on these terms and expect a 
profit. The single fact which overwhelms all arguments that 
the rates of this year will pay the losses incurred is that the 
ratio of losses to premiums still hovers around seventy per cent. 
This leaves thirty per cent for expenses, which is not enough. 
Taking the expense accounts of the leading companies, English 
and American, for seven years, as shown in The Spectator 
Index, and we find that the averages of fourteen representative 
companies are as follows: A®tna, 31; Continental, 41.5; Com- 
mercial Union, 31.6; Fire Association of Philadelphia, 33.6; 
German-American, 36.6; Hartford, 32.5; Home, 37.4; Insurance 
Company of North America, 30.3; Liverpool and London and 
Globe, 30.2; Phenix (New York), 38; Phoenix of Hartford, 33.5; 
Phoenix of London, 33.7; Royal, 33. 

The above list comprises the companies whose business is the 
largest and whose expenses are spread over the largest volume 
of premiums. It will be conceded, we think, that they are 
economically and wisely managed offices. They cannot reduce 
expenses without injury to their loss accounts. With these 
averages over seven years, it is not to be expected or predicted 
that the expenses will fall below thirty-five per cent. With the 
losses at sixty-five, the chance of profit is absolutely gone. The 
danger line is a loss experience anywhere above sixty per cent, 
while the expense line is usually nearer forty than thirty-three. 
Several of the companies whose expenses we have cited show 
loss ratios of sixty-four to sixty-six per cent for the period of 
seven years, 

It is upon this basis that the companies must calculate their 
hopes of the future. Their present rates are not enough to pro- 
duce an income from underwriting sources sufficient to leave 
any margin over losses and expenses combined for a dividend, 
and it is the hope of dividends after all that leads to continued 
investment in insurance stock. There is no escape from this 
conclusion in the light of the present year’s experience. It 
does not matter whether we consider the enormous losses as the 
result of hard times, or of a wholesale indifference to fire pro- 
tection, or of general carelessness on the part of propertyhold- 
ers, or the public apathy toward the question of fire waste. 
The simple fact which underwriters cannot ignore is that the 
fire loss of the country has increased in greater ratio than the 
wealth of the country, and if this increase goes on uninterrupt- 
edly it must make a tremendous inroad upon the prosperity of 
the nation. Fire underwriters may avoid their share of the 
misfortune by refusing to issue their policies at less than an 
“adequate” rate ; or, in other words, at rates not sufficient to 
pay impending losses. 

There seems to be only one way for the companies out of the 
difficulty. They must advance rates all around. This sounds 
like a very simple thing and if only a single risk or even a single 
city or State were involved, it could be easily done, but in view of 
the increase of losses in various sections in the last two years, it 
is not quite so simple a matter as some inexperienced persons may 
suppose. Yet it cannot be ignored or postponed because it is 
difficult. The question must be met and decided unless the 
alternative is accepted of a continued depletion of the funds of 
the companies and a reduction of their assets. This alternative 
we assume will not be accepted for an instant, but whether the 
companies intend to submit to the inevitable. depends entirely 
upon themselves. The readiness to allow matters to drift from 
bad to worse is not unknown in the experience of underwriters, 
and we are not wholly unprepared to see a repetition of it in the 
present emergency, but that is only a further aggravation of an 
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admitted evil. The way is open for the companies to pursue the 
same general methods for a further advance of rates as in the 
past. It is a question, however, whether these methods may 
not be insome respects improved. The plan we have advocated 
of educating the public seems to be essential to its success in 
securing public sympathy. We recently saw an associated press 
dispatch, stating that rates in Vermont had been advanced 
because of the losses in that State of several years. This dis- 
patch was probably read by 1,000,000 readers, and if it told the 
truth it must have impressed business men with the propriety 
of the action taken by the underwriters. There is a hint in this 
thought for oiher localities and other underwriters. What is 
needed is to convince a majority of propertyholders that the 
companies are in danger if’ prevailing rates and losses continue, 
and to arouse the public to increased precautions against fire. 
If steps are taken to educate the people the demand for increased 
rates will follow naturally and be accepted as a necessary 
sequence of the losses of the year. 

But whatever the method or means employed the necessity for 
increased rates is clearly implied by the experiences of the com- 
panies. They invite a continuance of the disasters to capital 
and surplus if they neglect to increase rates in every State in the 
Union. Local obstacles may be thrown in the way—under- 
writers may object to rates being advanced where mutual or 
non-board rivalry exists—prejudices may be exerted and all 
sorts of opposition be raised to any specific attempts to raise 
rates in even a limited way, but these barriers should be broken 
down in the determination of the companies to advance 
rates of premiums in accordance with the necessities of the situ- 
ation. We have mentioned the alternative—there is possibly one 
other—viz., an abject submission to inadequate rates and ulti- 
mate extinction as underwriting institutions. If any underwriter 
desires to see his company snuffed out like the light of a candle, 
it is his privilege, but to the companies which desire to live the 
condition is increased rates. Then if the losses mount up tothe 
numerous millions of 1891, 1892 and 1893 (the latter the worst 
of the three), the ratio to premiums will be lessened by the 
addition to the last factor in the problem. The increased 
premiums may not reduce the loss aggregates, but they will tend 
mightily to lessen the percentage of premiums required to pay 
the losses. The companies generally believe in this doctrine, 
but a few of them seem willing to postpone the day when the 
demand for such an increase will be general. The sooner the 
good work begins the sooner the results will affect favorably the 
condition of the companies in the future. 





SPECTATOR SURVEYS. 


WE trust none of our readers have confounded our Louisville correspondent, 
“PP. E. T.,” with our traveling correspondent, ‘‘T. E. P.” The writers are 
entirely different persons, each having his own individuality, and neither 
wants to be confounded with the other. To avoid this, in the future we shall 
take the liberty of giving our Louisville correspondent, who is a permanent 
fixture, a different signature from that of our traveling correspondent, who is 
‘*en route” most of the time. 

* « * * 

THE proceedings at the meeting of the Assurance Lloyds held on the roth 
were not conducive to future harmony, and it is announced that a representa- 
tive of about one-fourth of the subscribers has already protested against the 
election of the new attorney, and forbidden him to write or cancel any policies 
in the names of the protesting subscribers. It is further pointed that Mr. 


Waters of the Individual Underwriters is engaged in an effort to transfer some 
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of the names on the Assurance Lloyds list to himself. Perhaps the most im- 
portant item of all is the report that John A. McCall has announced his 
withdrawal from the combination, which probably means also the withdrawal 
of Mr. Hartley and other of Mr. McCall’s friends, As the matter stands 
a break up in the names which only one year ago gave great strength to this 
Lloyds policy is impending, if not a dissolution of the whole membership. 
* “ « + 

THE story is out that one of the methods used to persuade responsible 
individuals into the Assurance Lloyds was to promise that a fixed proportion 
of the original deposits and subsequent receipts should be deposited in certain 
banks. Upon this basis certain bank presidents were beguiled into the 
scheme, and later some of their directors and friends. One of the parties 
was asked lately how he came to lend his name to this underwriting scheme. 
He answered that he knew nuthing of Beecher, Schenck & Co., but ‘‘ his 
friend, the president of the Bank, went in, and advised him to do the 
same,” and so he consented. The judgment against Beecher, Schenck & Co. 
held by the Southern Bank, and the claim of the failed St. Nicholas Bank 
against the American Casualty Company are the first fruits of this con- 


nection. 





* * * * 

EVIDENTLY there is an expectation that several companies will soon retire 
from business, but nobody ventures to pick them out. If past experience and 
a continually diminishing net surplus, and threatened impairment of capital 
are accepted as portents of what will follow, it would be an easy job to name 
several which answer to the indictment. 

* * * * 

THE survey department of the local board did a good thing last Saturday in 
communicating to the companies the fact that in two of the uptown Third ave- 
nue dry goods stores electric lights were being used in a dangerous way with- 
out the approval of the electrical bureau of the board. We have heard that 
several companies at once served notice upon the delinquents that their poli- 
cies were void if the electric lights were used in defiance of the objections of 


the board. 
* * + * 


THERE is a profound conviction in the minds of our most careful and 
experienced underwriters that hundreds of fires of mysterious origin have been 
caused by defective electric light equipments, and that there are more to fol- 
low. The necessity for closer inspections and a higher standard for safety is 
quite apparent. All that has saved this city from the effects of this incendiary 
danger is the rigid system of inspection in vogue here. 

* * * * 

WE understand that the recent surveys of the storage warehouses in this 
city and Brooklyn have resulted in discoveries which led to demands upon the 
storekeepers for radical changes in several particulars. The warehousemen 
are quite obstinate when they are approached directly by the underwriters, 
but when their customers inform them, us was the case with a South street 
store last week, they are obliged to go elsewhere because of the insurance 
companies, then it becomes a serious matter. The same effect has been visible 
in some of the west side stores. 

* * * * 

THE foreign importations this winter may be fewer than usual, but, added 
to the vast quantity of goods already held in bonded warehouses, even a slight 
addition has caused a jump in rates. The warehouse Nos. 41-45 Vestry street 
is a favorite sixty cent store, but one per cent was freely paid there on 


Tuesday last. 


= * * * 


IT is stated that the Economic of London has ceased accepting American 
risks, and all offers of renewals are declined. Its business in this quarter 
heretofore has been conducted by Hall & Henshaw. 

+ * * * 

WHENEVER there is an authorized statement that tariff rates have advanced 
in any city, East, West or South, there is sure to follow a rush of orders upon 
brokers in this city for insurance to be placed at the previous tariff rates. 
There is such an inroad now for lines in St. Louis, Omaha and other 
cities, 

* * * * 

THE managers of the Mercantile Mutual of Philadelphia (which is in the 
same hands which manage the Keystone Mutual on the New England Factory 
Mutual plan) are desirous of reviving the project started by the Prudential 
of this city and Boston for the organization of a chain of companies on the 
mutual plan in several of the large cities. A representative of the company 
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visited the city last week to view the ground and estimate the chances of 
success in New York, but he was discouraged from the start by the legal 
obstacles in his way. He gave out that it was hoped that companies would 
be started soon in Boston and Providence to co-operate with the Philadelphia 
office in taking care of large lines upon mercantile risks. 
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* * . sd 


THE agitation among the companies for an increase of rates in this city is 
becoming stronger. As a specimen of what can be done an agency company 
the other day exhibited to the tariff manager a list of sixty-one rated risks, 
upon which the company held policies at an advance of ten to seventy-five 
cents upon tariff rates. 








CORRESPONDENCE. 





COLORADO. 
(FRoM OuR Own CoRRESPONDENT.) 


Frank Shaw of Leadville has bought the business of Ned Steele, deceased, 
and will represent the Firemans Fund in Denver. No appointment for the 
life agency held by Steele has yet been made. 

D. E. Cole, after working in Michigan all summer, has returned to Denver 
and resumed work as special for the Northwestern Life. 

Wm. C, Allen, general agent for the Provident Life and Trust Company of 
Philadelphia, has opened an office in the new Cooper block. 

The Puffalo German has withdrawn from Colorado, It had a nice business 
in Denver and a small business in Pueblo, but the company decided to sacri- 
fice that and relinquish the field for more vigorous companies. 

When Mr. Post of the Niagara was here he set at rest all idle rumors of 
withdrawal and any changes affecting his company by the most vigorous 
denials. 

The Pacific Mutual is planning to issue a workman’s life policy to be given 
on the instalment plan, This is designed to catch employees of corporations, 
President George A. Moore is on an Eastern tour to gather what information 
he may on this subject. 

S. T. Wicks, agent in Southern Colorado for the Bankers Alliarce, lost a 
hand by the careless handling of a gun. He attempted to draw it from a 
wagon while out hunting, and the muzzle happened to be pointing in his 
direction. 

Durango is fast getting its paid fire department in shape. 

Manager Burns and his assistant, Mr. Hinsdale, were in Pueblo this week 
closing up the work of re-rating the town. 

As the end of the year draws on the State agents are hustling up their locals 
for cash returns up to date. The companies which intend to stay in the State 
want to make a good showing in their annual reports. 

The general public is paying more attention this fall to the standing of com- 
panies than was ever known before. Successful agents are making quite a 
point of this, and are securing desirable lines and gathering in the renewals. 
To illustrate this, your correspondent was lately shown a line of policies 
brought in by a widow, and every policy was in companies that had either 
failed or withdrawn from the State. So while there is but little new business 
there are some changes in lines that increase the earnings of the agents who 
are ‘‘up to snuff,” 

Iliring solicitors to get fire insurance business is generally very unprofit- 
able in this State. The average floater is irresponsible. 

Manager Craig of the New Zealand was in Denver recently for the purpose 
of examining into the conditions in this field. As is now generally known, 
the Denver field holds an anomalous position in the insurance world, being 
sandwiched in between the Pacific Insurance Union and the territory of the 
Chicago managers. Both unions appoint representatives to control the com- 
pact for this field. As both unions are in a state of mind that is not to the 
best degree mutually agreeable, there is bound to be friction. This is observed 
in the matter of commissions, the purpose being to do away with all general 
agents if possible. The matter was taken up, as is known, at the Niagara 
meeting, and a resolution was passed looking to the reduction of all commis- 
sions to fifteen per cent—provided that all company managers in the field 
should agree. Here is the rub. The agreement cannot be ratified because 
of this jealousy between the P, I. U. and the Chicago board. A meeting is 
being arranged and Manager Craig did not know but he would be called East 
soon on this mission, but after his visit here he returned to ’Frisco. Rival 
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company men are wondering if the New Zealand would resume the under- 
writing of farm business which was dropped in this field several months ago. 
Whether this will be done is not known here, but if the business in this field 
is no better than in California, the New Zealand will certainly not be in a 
hurry todo so. The Continental and the Phoenix have in the past been push- 
ing the farm business for all there is in it, and they do not want any other 
company to come in. The statistics of this class of business is not available, 
but the impression your correspondent has is that there is good profit in farm 
insurance in this field if carefully looked after, It is rather an expensive busi- 
ness to look after, but the percentages are probably as good or better than in 
other lines. 

The Cripple Creek business is now getting into available shape. The fire 
department this week made a test of the water-works plant and pipes re- 
cently established, and the test was very good. Two streams were lifted to a 
height of eighty feet, and the water was sent over the roof of the Palace 
hotel, the most pretentious building in the place. The camp is demonstrated 
to be permanent, and will soon assume a respectable appearance. It will 
have two railroads before the middle of next year. 

George D. Dornan, another Pacific coast man, was in town last week and 
he had some gloomy forebodings to furnish atout the coast business, He 
stated that the loss ratio will be greater there than for several years past. 
They hope for good benefits fromthe Midwinter Fair, The fact that farmers 
have to feed their fruit to their stock for lack of a market is what makes life 
not quite as blessed as it should be in that land of perpetual roses and semi- 
tropical bloom. 

As an after effect of the depression of the past summer and autumn, a num- 
ber of agency changes are being made in the West. The London and Lan- 
cashire withdrew from Anthony Sweeney’s long established office to try the 
virtues of younger blood ; George E. Crater has lost the Continental, and T. 
T. Frith has returned to the local field with the Palatine. Another unfortu- 
nate condition confronting the companies is the number of agencies that are 
in arrears with noimmediate prospect of an early settlement. The specials 
are having a hard time in effecting settlements, but the results are kept sacred 
from the public. Only when civil or criminal action is taken are the facts 
known, as in the Glendenning case still before the courts upon a motion to 
dismiss the criminal action. 

From Cheyenne comes the report of the disappearance of W. A. Richards, 
genera! agent for the Sun of San Francisco, and it is stated that he is about 
$10,000 short. 

Richard Hynes, a lightning solicitor, who went out to Salt Lake City 
about six months ago to take the Utah field for the Germania, is evidently in 
trouble. The Salt Lake Tribune, of recent date, states that a director of the 
Germania, in looking over the books while Mr. Hynes was off in the country 
working up business, discovered a sad state of affairs. The facts seem to be 
that Hynes got business, and did not care how he did so. Policies were 
issued without the premiums being paid, and any sort of consideration was 
counted as good, That he defaulted in any way does not appear. He is 
a good solicitor, but not good as a collector. Among the office papers a letter 
was found, and this much was published by the Salt Lake paper : 

If you think the Germania can be worked half as easily as the New York 
Life or the Equitable, etc. We are now reaching an age that we 
must protect our interests by not associating with people who are meaner rob- 
bers than we are. I have no use for a man who robs his friends and business 
associates. 

Another letter, says the paper, from Frank Boyles, evidently one of Hynes’ 
agents, to another associate named Higgins in Salt Lake City, contained the 
following : 

I am thinking of running a wheel in Chicago, and would like to know if 
you have got so that you can handle the new box. Hynes will be the man to 
steer the moneyed men. He knows all the big insurance men, and says he 
can bring them to the private room in droves. Hynes says, ‘* Tell Higgins 
that if he wants to come this fall he can come with us, and if you have no 
money we have, as several thousands will come in between October and 
January.” 


Upon the publication of this article, R. T. Pettingill, manager in Utah for 
the Equitable, and F, A, Grant, manager for the New York Life, each wrote 
a sharp letter tothe paper demanding an immediate retraction of the infer- 
ence drawn by the publication of the letter as printed above. Both men 
asserted that business had been done on a proper basis in their offices, and all 
collections had been made. Mr. Grant makes this assertion in a letter pub- 
lished the following day : 

The Germania official who has been sent out here by his company is a 


cowardly fool, who is not man enough to settle up his business with any 
agent or agents for his own company in a manly way, but tries to let them 
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know that he has been taken with a fit of knowing something by blowing him- 
self out to a newspaper correspondent. 

Meanwhile the investigation proceeds, and when the smoke of the conflict 
clears away, the true facts may be known. Hynes has relatives and friends 
here, and it is believed that he will come out with an untarnished record. 


DENVER, COL., December 18. ae PF 





TEXAS. 
[From Our OWN CORRESPONDENT. | 

John and Dan Boon, so long connected with the New York Life that 
the memory of man runneth not to the contrary, have opened a permanent 
office in Dallas, and will hereafter supervise their immense business from 
their Texas headquarters, instead of from St. Louis, as for years past. 

Mr. Hill, manager for the New York Life of the States of Missouri, 
Arkansaw and Texas, has been in Dallas for several days assisting in pre- 
paring the New York Life boys for the forthcoming aggressive campaign of 
1894. 

Dr. A. S. Newcomb, special medical representative of the Mutual Life of 
New York, is now doing Texas under direction of the medical department of 
that company on a tour of inspection. 

Charles Hotchkiss, a well-known and popular commercial man, is negotiat- 
ing with the view of bringing an accident company into Texas. It is not yet 
given out what company he will revresent, but every one who knows Charley 
Hotchkiss will endorse the statement that whatever be the name of this new 
rival for public favor in this field, it will make itself known and felt under 
direction and management of its skillful introducer. 

Mr. Underwood, formerly of The Vindicator of New Orleans, has been in 
Dallas throughout the past week industriously prospecting, with the view of 
establishing here a high-class journal devoted to the interests of life and fire 
underwriters. 

D. D. Crockett, a lineal descendant of the immortal Davy, who was the 
last to fall at the Alamo, has severed his agency connection with the New 
York Life, and will, during 1894, talk the Mutual Life of New York to the 
insuring public. He hasbeen a heavy producer in Lamar county, the banner 
cotton section of the State, and will remain in that field, with Paris as head- 
quarters. 

There is a prospect of an extraordinary session of the Texas legislature. 
If so, it will be called for January or February. It is rumored in political 
circles that the revisicn of the code will constitute the subject matter of the 
proclamation. In this event, the tax laws will all be subject to amendment, 
and the insurance companies will have to keep an eye on the gun, 

E .milton Cooke and his efficient aid-de-camp, Mr. Carlton, who last year 
rolled up a big Texas business for the New York Life, will take the general 
agency for that company of the State of Arkansaw on January I, 1894. 

Da.tas, Tex., December 21. TAPATAP. 





MISSOURI AND KANSAS. 


[From OuR OWN CORRESPONDENT. ] 

James P. Drew has been appointed general agent of the United States 
Mutual Accident Insurance Company, with offices at Tenth and Main 
streets. 

Robert S. Bourne has been appointed special agent for the L , L. & G. for 
Eastern Missouri and Western Illinois. Mr. Bourne’s headquarters will be in 
St Louis. 

Sweet Springs, Mo., is organizing a volunteer fire department; cause, a 
number of the leading fire companies have withdrawn from the place on 
account of no fire protection. Effect, less loss, better rates, more money for 
all concerned. 

The famous Hillman case was to have been tried again at Topeka during 
the present sitting of the United States Court, but has been continued owing 
to the fact that the judge presiding happens to be a policyholder in one of the 
companies interested. 

The Pettis County Investment Company at Sedalia, Mo., mention of which 
was made in my last letter, has again resumed business, and are now issuing 
bonds in blocks of four. I undertand the guo warranio proceedings to annul 
their charter will be reached some time this month by the Supreme Court. It 
is to be hoped the decision of the court will put a stop to their nefarious busi- 


ness. 
John A. Brown, general agent of the Equitable for Kansas and Kansas 


City, Mo., gave a banquet at the Coates House, December 8th, for the benefit 
of his agents. Third Vice-President J. C. Carbell graced the occasion with his 
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presence, also General Agent Harry May of St. Louis. Speech making and 
its trimmings were indulged in, and a general good time was had. 

Ex-Congressman John M. Glover of St, Louis was recently given a judg- 
ment for $27,000 against the American Casualty of Baltimore. The original 
amount sued for by Mr. Glover was $150,000. Mr. Glover claimed the com- 
pany had published him as an embezzler of a large amount of money. 

Representatives of the different companies holding policies on the life of 
Dr. Fraker have been at Excelsior Springs, the doctor’s residence previous to 
his disappearance, looking up evidence with a view of contesting the payment 
of policies, I am nota seer, but I venture to prophesy that the docter will 
be shown to be in the flesh when the proper time comes. 

President John A. McCall, First Vice-President Welch, General Auditor 
Brown and Building Inspector Booth of the New York Life spent a day here 
last month inspecting the company’s property and looking after the company’s 
interests in general. The local papers state that the gentlemen were wel] 
pleased, and no change would be made in the localagency. Rumors say, how- 
ever, that considerable change will be made the first of the year. I have been 
unable to verify the rumors. 

In a former letter I stated that we still had the rebate evil among us. I 
regret to say that the disease has become very violent during the past month, 
and is raging with great fury. I have been told of cases where rebates have 
been given that would cause the adamantine cheek of the immortal Dinken- 
speil to blush with shame. Lack of business and the eagerness to reach the 
much desired bonus seems to be the prime incentive. There is a class of 
agents in this city who never rebate. There is another class that knows no 
other way to get business, and will only become good agents when they are 
in the condition of the good Indian mentioned by Gen. Phil Sheridan, namely, 
dead. 

This city is still in the throes of litigation of the water question, The 
National Water Company threatened to shut off the fire pressure November 25 
unless the city at once paid the amount claimed to be due on hydrant rentals, 
something near $150,000. The city attorneys went before United States Judge 
Caldwell at Little Rock and secured a temporary restraining order good until 
December I1, at which time arguments will be heard at St. Louis. There is 
little danger of the water company refusing to furnish the usual pressure, 
which, however, is poor enough at the best. Ultimately this city will own its 
own system of water-works and not be throttled by a grinding and soulless 
corporation. 

The Guarantee Investment Company of Nevada, Mo., another of those 
bond swindles, is having a rocky road to travel these days, the principal offi- 
cers being now under indictment in Chicago with good prospects for convic- 
tion. A great deal of space has been devoted to this concern from time to 
time by the insurance press as well as the daily press, and the scheme has 
thereby received a great deal of free advertising. It is a pretty severe indict- 
ment of Missouri law makers that such concerns can obtain charters and 
thrive apparently by the sanction of the State authorities, while as a matter of 
fact those in authority are not in sympathy with this form of speculating, yet 
it does not prevent these corporations by shrewdly prepared literature from 
conveying the impression that the great State of Missouri is backing them. I 
venture the prediction that the next legislature will effectually kill this class of 
gambling. Guy Comas, 
KawnsAs City, Mo., December Ig. 





CINCINNATI. 
[From Our OWN CORRESPONDENT. ] 

About the only items of interest on the street are the final disposition of 
the branches of the new old underwriters’ agency. C. Gordon Neff & Co. 
retain the first representation of the (?) combining the agency of John S. 
Perkins with their own. 

Law & Gansel are well pleased to hold the Hanover, there having been a 
number of flattering offers for this agency. 

The Citizens of New York remain with Fred Rauh & Co., operating from 
the home office for the present. 

The new firm of Kennett, Heckle & Co. is settled in a new office at No. 13 
West Third street, and begin business on the ‘‘ ground floor.” 

The Lion will take up its second agency and have but one representation, 
that of Fred Rauh & Co. 

John S. Perkins will celebrate his eighty-third birthday on Monday next, 
and in all probability will hold a little reception at his old office. 

The meeting of the Underwriters Association, held last week, developed a 
very large sized ‘‘rat in the meal tub,” and shows that either there is a 
very wide difference of opinion between the members of the Niagara com- 
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mittee, or the said committee is deliberately trying to deceive the Cincinnati 
local board. At the special meeting, referred to in last week's letter, the 
‘* Judge” stated clearly, and he has since reiterated it, that the proposition 
from the Union to the Cincinnati agents was to pay them fifteen per cent 
commission en all business of all kinds, and an extra allowance of ten per 
cent on that part of their premiums on which they paid a legitimate broker- 
age. There was no mistaking the proposition, and the ‘‘ Judge"’ must sup- 
port the writer if called upon. 

This afternoon a local manager, who is also a member of the Niagara 
committee, stated that this brokerage allowance of ten per cent was only for 
the preferred class of business, such as dwellings and small stores, and not 
on mercantile or special hazards. This statement was so different from that 
of the ‘* Judge” that it created a small-sized panic, and the meeting was 
adjourned for another week for a further consideration, and to study this 
entirely new situation, 

Your correspondent has examined into this commission question very care- 
fully, and it really seems that any agent capable of seeing beyond the end of 
his nose should grasp at the fifteen per cent commission and ten per cent for 
brokerage. It is the best thing offered for years, and the only chance for 
help from the companies to regulate the solicitor question. Two of the most 
prominent agents have signified their willingness to accept this arrangement 
regardless of any action of the Union or the local board. They know when 
they are well off. 

This question of solicitors ana brokers has to be met in the near future, 
and why not now when the companies are willing to help you? It has got 
to come, and a quiet canvass of the agencies reveals the fact that there must 
be something done to give the agents some profit on this class of business. 
It is really a fact that those who do the largest business through solicitors are 
out of pocket at the end of the year. The margin, if any, is so small that 
it does not pay the actual expense of doing it, to say nothing of the loss of 
premiums and the time taken to carry the outstandings. Any one who has 
examined into this branch of it will bear out this statement and wonder that 
the agents stand it. The proposition, as stated this afternoon, wili not go, 
and if persisted in will disrupt the local board. As a matter of fact the 
Union companies are none of them ready to make their contracts for next 
year, and there will be some surprising changes in that body by the first of 
the year. 

While no action of the local board wili in any way settle the question, 
next Thursday will probably define its position and will help the companies 
to shape their course. 

The agency companies are, for the first time since the days of the old 
National Board, in a position to do pretty much as they ‘*‘ D. P.,” and are 
not likely to lose the golden opportunity. The good old days of the agents’ 
supremacy are gone but not forgotton, and the sooner they recognize it the 
better it will be for all concerned. Will write you once more on this subject, 
but =o more at present. 

News at this point has been as scarce as fires, and we can stand a good deal 
more dearth of the latter. The reason of the cessation of fires here has just 
been discovered. It was the appointment of W. T. Perkins as fire commis- 
sioner. He is the father of our old and esteemed friend, Jokn S. Perkins, 
who for so many years has represented the New York Underwriters. Since 
he cannot get out to attend to the business, he has done a good thing by for- 
bidding ‘‘ Bill” to have any more fires, and as the latter was well brought up, 
he can only obey. May he long be with us. 

The perplexing question of the future composition of the Underwriters 
Agency has at last been settled, and Will Monroe can have his cards out as 
State agent of the Stoddard Insurance Company of Hartford, N. Y. 

L. F. Runck has added the Concordia of Milwaukee to his list of compa- 
nies, this company having transferred from C. Gorden Neff & Co. This gives 
Mr. Runck a strong non-union agency, and one to be heard from should the 
separation plan be tried on after the first of the year. 

O. J. Wiggins has added to his general agency the Northern City of Duluth, 
and has the States of Ohio, Michigan and Kentucky. 

The Sun of England is still ‘* withdrawn,” but the idea prevails that they 
have made all their arrangements for the new year, and only took the step 
they did to make a desired change with the least possible friction, The street 
will be much surprised when it hears of the deal. 

The much advertised committee from the Niagara conference has come, and 
the outlook indicates that their report will be: “‘ We have met the enemy and 
we are his’n.” As an indication of the interest taken in the question, or 
rather the proposed reform, the fullest meeting ever held by the Underwriters 
Association assembled pursuant to the call of President Cloud, there being 
but one member absent. But three members of the Niagara committee were 
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on hand, Judge (Bob) Smith of the Traders, Manager Bennet of the A2tna and 
Manager John H. Lawof the Royal. The absence of Manager Bissel of the Hart- 
ford was much regretted. After a very clear and ful! statement of the object of 
their visit by the judge, an expression of opinion on the part of the agents was 
asked for, but for some reason the regular orators were very backward about 
coming forward. Only one of the members advocated the adoption of any 
action, and he was a manager as well as member of the board. One promi- 
nent agent referred to the grand throw down which the association experi- 
enced about a year ago, when an hunest attempt was made to regulate the 
commission and brokerage question, but as the obstacle at that time has bit- 
terly repented of his action, it had better be buried—that is, the subject, ‘not 
the obstacle. Another of the most active members suggested several possible 
and excellent reforms, and a third member had the impudence to ask the 
visitors whether any effort at reduction of expenses had been made in any 
other direction than to reduce the local agent’s commission. 

After a little hesitation, the ‘* judge”’ stated clearly that some department 
had been abolished, some salaries cut in two (but forgot to mention any 
instances of this latter effort), and last, but not least, that the companies 
would not spend more than one-tenth as much for calendars and advertising 
as in former years, Compared with these hardships and sacrifices it is but a 
little thing on the part of the agents to give up from thirty to forty per cent 
of their commissions (I don’t think). 

As a result of the meeting, it was decided to appoint a committee of seven 
members from the association to consider the question and report at a called 
meeting, and as the matter was so largely a local one, it does seem strange 
that out of the seven members there should be but one representative agent, 
the others being two managers, two presidents of local companies (good 
appointments), and two single representatives of companies having depart- 
ments here. It is hardly possible for ‘‘ the lion and the lamb to lie down 
together,” as in this ‘case they cannot do it peaceably, and the lamb is 
too big to get on the inside. It is not likely that any satisfactory action can 
be had by the association, and the whole matter will be left to the companies 
themselves to settle. The Union is not strong enough to force the issue, and 
has not the support of their agents. 

It is almost certain that the committee will not make any report, and will 
refer the whole matter back to the association. Will write you more. 

CINCINNATI, O,, December 20. ANON, 





CHICAGO NOTES. 
[From Our OWN CORRESPONDENT. | 

The hard and well directed efforts of the New York Life management to 
secure a large volume of business in I]linois during 1893 have proved won- 
derfully successful, for it is reported that the company’s writings will amount 
to in round numbers $25,co0,000, This will probably equal the combined 
exhibit of the Equitable and Mutual. 

Dan Winslow, who on January I succeeds P, A. Montgomery as Western 
manager of the Lancashire Insurance Company, arrived in this city on Friday 
last and will make himself familiar with the details of the business in this 
field before assuming active management. 

The Life Insurance Club of Chicago is now but a memory. The rooms 
formerly occupied by the club in the Masonic Temple have been given up, 
and the furniture is being disposed of as rapidly as possible. It was at one 
time hoped that an arrangement might be made with the fire insurance men 
whereby the club would be continued upon a plan similar to that of the New 
York Insurance Club, but this scheme failed to materalize. 

Gage E, Tarbell, resident secretary and third vice-president of the Equita- 
ble Life Assurance Society, gave a dinner at the Auditorium on Thursday 
evening to the Illinois and Wisconsin agents of his company. Over 100 gen- 
tlemen were present, and after partaking of a thoroughly enjoyable menu list- 
ened to short addresses by President Hyde, Dr. Walker, O. P. Curran, W. 
A. Moore and others. 

James C. Moodey, for the past fourteen years connected with the Niagara 
Fire’s Western department, the last twelve months as assistant manager, has 
been elected secretary and manager of the Minnesota Fire of Minneapolis. 
Mr. Moodey is a thorough underwriter and well deserves the good fortune 
which is his. 

P. F. Cameron and A. R. Edwards were elected members of the Chicago 
Board of Fire Underwriters at a meeting held last week. 

The entire sprinkled business of the American Biscuit and Manufacturing 
Company of Chicago, it is understood, has been placed with the companies 
managed by Charles D, Cox, G. A. W. 

Cuicaco, ILLt., December 23. 
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INDUSTRIAL INSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial insurance. ] 


—The Prudential promoted A, C, Stewart to assistant superintendent, at 
Lafayette. 

—The Prudential promoted Agent Maurice Nathan to assistant superintend- 
ent, at Utica. 

—We understand the Park City Industrial contemplates opening up in 
New York State, 

*—Agent Senti of Memphis, Tenn., has been promoted by the Metropolitan 
to assistant there. 

—J. Scattergood is now representing the United States as superintendent 
at Norristown, Pa. 

—T. H. Stevens, assistant superintendent for the Metropolitan at Harris- 
burg, Pa., has resigned, 

—C. C. Blanchard has been promoted by the Prudential to assistant super- 
intendent at Canton, O. 

—L. M. Ritter of Williamsport has been advanced to assistant superin- 
tendent for the Prudential. 

—R. P. Choate, agent for the Prudential at Camden, has been promoted 
to assistant superintendent. 

—Superintendent McFedriss, who had charge of the Metropolitan’s inter- 
est at Altoona, has resigned. 

—C. L. Applegate, assistant superintentent for the United States at 
Ottumwa, Ia., has resigned. 

—john O. Tichenor, assistant superintendent for the Metropolitan at 
Newark, N. J., has resigned. 

—W. Zierle and E.W. Cook, assistant superintendents,for the Metropolitan 
at Philadelphia, have resigned. 

—W. R. Shedden, assistant superintendent for the Metropolitan at Provi- 
dence, R. I., has been discontinued. 

—The Metropolitan promoted Assistant John A. Watfield of Dover, N. J., 
to the superintendency of Altoona, Pa, 

—jJ. J. Williams of Indianapolis, Ind., has resigned the superintendency of 
the Life Insurance Company of Virginia. 

—C. F. Ingram has been promoted by the Prudential to assistant superin- 
tendent in the Philadelphia No. 3 district. 

—Henry A. Barlow has re-entered the service of the Prudential. He is 
now assistant superintendent in the New York No. 5 district. 

—It is reported that the John Hancock will move Superintendent John 
Lewis from Buffalo to the Eastern district at the opening of the new year. 

—The Prudential has opened up at Jefferson City, Mo., placing J. E. Kite 
there as assistant superintendent. The district is partof the St. Louis super- 
intendency. 

—The Metropolitan is contesting a claim at Philadelphia for $500 ona 
dead man named Flaherty, fraudulently represented to be William O’Neal, 
a regular policyholder, who cannot be found. 

—The Metropolitan telegraphed their superintendents that the books would 
be held open until Thursday, December 21, for the issue of policies to be 
dated December 25. A big issue is expected. 

—The assistants and office clerks of the New York district of the Metro- 
politan Life presented to C. A. Weidenfeller a massive carved oak, leather 
upholstered, revolving office chair as a token of their appreciation and as a 
Christmas gift. 

—As has been predicted, the New York central district of the Metropoli- 
tan Life has been heard from under Charles A. Weidenfeller, superintendent. 
In closing the business for 1893 this department wrote 2700 applications at 
an annual premium of over $14,000. 

—The Metropolitan and the John Hancock think it suspicious that five 
children of Mary Farrell of Providence, who have died within a few years, 
were all insured forher benefit. The body of the last, James Farrell, has been 
exhumed and will be subjected to analysis. 

—The Metropolitan, through their superintendent at Zanesville, O., caused 
the arrest of Winfield S. Fox for changing the conditions of a policy making 
the amount of benefit $95 instead of $60, as issued, and eliminating the stip- 
ulations as to payment. Fox was bound in the sum of $500 and in default 
of this was remanded to jail. 

—At the close of the prolonged coal strike, which seriously affected their 
business, the English Prudential sent out a circular offering special terms to 
agents to regain the membership. They have agreed to pay tour times. extra 
on all the new business, and to put policies in immediate benefit if the appli- 
cant has ever held a policy in the Prudential. 

—Up the Jadder of success, the rungs of which are tact, integrity, friend- 
ship, patience, perseverance, dress, method, intelligence, publicity, single- 
mindedness, knowledge of mankind and enterprise many an agent has climbed 
this year to an assistancy, and numerous assistants have mounted still higher 
to superintendencies. May the number of promotions next year be even 
greater than this. 

—A testimonial dinner was tendered by his assistants and agents to Super- 
intendent Fred Eichbauer of Brooklyn, on Saturday, December 13. Mr. 
Eichbauer leaves in a few days for Chicago, exchanging districts with Benj. 


| Thursday 


F. Bates. A feature of the occasion was the presentation to the retiring super- 
intendent of a handsomely engrossed and framed set of resolutions from the 
men amongst whom he has labored for many years. Leslie D. Ward, vice- 
president, and F. F. Dryden, secretary of the Prudential, with a number of 
other gentlemen from the home office were present. 

—The many millions of persons whose incomes are limited in amount or in 
any way precarious are unable to purchase much insurance, and the little they 
secure must be obtained on the easiest terms. The industrialcompanies meet 
the demand for insurance contracts, which will be honored at maturity, with- 
out quibbling or expense to those who need every dollar which is honestly 
due them, The companies all exercise liberality in dealing with the claim- 
ants and this action has done a very great deal to popularize the system. It 
is a pleasurable thing too to note the growing disposition to protect the inter- 
ests of the people, who after paying for a number of years find themselves 
unable to continue payment. Experience has taught in the past and will doso 
right along, that the welfare of industrial insurance is materially advanced by 
every concession to the vast insuring public. 








NEWS OF THE WEEK, 


Meeting of the Underwriters Salvage Company. 
A MEETING of the Underwriters Salvage Company was held last week, at 
which discussion of the Edson, Moore & Co. incident led to the adoption of 
the following : 


The shareholders of the Underwriters Salvage Company, at their first gen- 
eral meeting being impressed with the importance of the work they have 
undertaken to the fire insurance interests of the country, do resolve : 

1. That no individual shall be permitted to hold stock in the Underwriters 
Salvage Company. 

2. That equal advantages of investment shall be offered to all fire insurance 
companies doing business in the United States. 

3. That the services of the staff of the company in New York and branches 
be offered gratuitously to all fire insurance companies in supplying price lists, 
cost of freight and such other information desired by mail or telegraph, and 
the securing of competent merchant appraisers when desired, and that they 
respond promptly to the call for any such information from any fire insurance 
company doing business in the United States, 

4. That the shareholders will instruct the special agents and adjusters in 
their employ to make use of the Salvage Company to the exclusion of all com- 
petitors in the handling of damaged goods, 

5. That the shareholders will instruct all special agents and adjusters in 
their employ that in voting for the appointment of committees to adjust losses, 
they do so with the proviso that if stocks are wrecked the Underwriters Sal- 
vage Company only shall be employed. 

6. That in no case and under no circumstances shall the officers or 
employees of the Salvage Company recommend the abandonment or wreckage 
of damaged stocks, or interfere with the adjustment of any loss. 





The Underwriters Mutual to Become a Stock Company, 
ARTICLES of incorporation have been filed changing the Underwriters Mutual 
of Sioux City, Ia., into a stock company under the name of the Underwriters 
Fire Insurance Company. The head office of the company is fixed at Sioux 
City and the amount of stock at $100,000, with the privilege of increasing to 
$500,000. The incorporators are O. J. Taylor, James A. and A. M. Jack- 
son, C. F. Hoyt, E. F. Philbrook, John Hornick, James Mabie and T. R. 
Rallston of Sioux City; J. C. Yetza of Atlantic, W. C. James of Council 
Bluffs, Frank Gates and A. P. Spencer of Chicago, Patrick Kean of Fort 
Dodge, A. B. Cummins of Des Moines, H. C. Lobb of Denison and Charles 
Williams of Omaha, The latter will go to Sioux City and engage in the 
active management of the business the first of the year. E. F. Philbrook 
will probably be the president. 





The Interstate Casualty Company. 
THE above named company was organized early this year with a paid up 
capital of $150,000, and has already taken a prominent position in the acci- 
dent field. Its board of directors is made up of well known business men of 
wealth and high standing, and its officers are George E. Hamlin, president ; 
Benjamin W. Franklin, vice-president, and C, S. Somerville, secretary. Mr. 
Somerville was formerly the secretary and manager of the Traders and Travel- 
ers Accident Company, and has had an extended experience in the accident 
business, The Interstate offers a general policy of much merit. Briefly, it 
covers every kind of bodily injury, caused solely by external, violent and 
accidental means, such as dislocations, sprains, broken bones, ruptured 
tendons, bruises, cuts, gun-shot wounds, crushing, mangling, burns, scalds, 
kicks and bites of animals, drowning, stroke of lightning, etc., happening in 
any of the lawful occupations or in the ordinary routine of life (including 
boarding or alighting from moving street cars), while traveling or while 
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engaged in any of the ordinary sporis for recreation or pleasure, where it 
totally or partially disables the insured immediately and continuously from 
labor or business, or causes death, loss of sight, hand or foot within three 
months, In addition, it offers various other policies, designed to cover 
special exposures to accidents, guaranteeing indemnity for death or accident 
incurred in consequence of such exposures. The Interstate is the first com- 
pany to provide accident insurance for women on the same terms as for men, 
thus giving to the thousands of business and working women an opportunity 
to secure indemnity for accidental injuries to which they are exposed as well 
as their male co-workers. The Interstate has already made excellent prog- 
ress, and promises to become one of the leading accident companies. 





New Mortality Experience. 
A CIRCULAR, under the hands of the respective presidents of the Institute of 
Actuaries and the Faculty of Actuaries in Scotland, has been issued on behalf 
of the joint committee appointed in the matter to the managers of British 
life offices : 


It has been resolved to attempt the compilation of a new collective mortal- 
ity experience of assured lives, and separately of annuity nominees, in the 
United Kingdom, The most recent tables of the kind as regards assured 
lives were formed upon observations which terminated thirty years ago, while 
the annuity tabies comprise only the Government experience. Changes have 
taken place in the condition of the population, which render it by no means 
improbable that the rate of mortality is not now the same as formerly. The 
Institute of Actuaries tables, valuable as they have proved, were based onan 
experience which, compared with the amount of material now accumulated in 
the records of the offices, must be considered very limited. Moreover, the 
Institute of Actuaries tables included the experience of companies over a 
long period of time, dating from the early years of the present century, and 
it is therefore thought to be of great importance that new tables should be 
compiled relating to the experience of the present generation. It is also 
generally felt that a table might now be constructed which would more satis- 
factorily exhibit the characteristics of mortality among assured lives, as influ- 
enced by initial selection and the subsequent duration of the policies, 


The council of the Institute of Actuaries and the council of the Faculty of 
Actuaries will co-operate in this work. 


It is earnestly desired that as many companies as possible shall contribute 
their experience. At a later stage we shall have to communicate with you as 
to the means of defraying the expense of an undertaking so important to all 
insurance companies; but, independently of that question, our object at 
present is to secure material for the investigation. We shall esteem it a 
favor, therefore, if you will kindly submit the question to your directors and 
ascertain whether your company will join in the investigation. It is proposed 
to obtain the experience tor the period from 1863 to 1893 (iacluding, of 
course, lives on the books in 1863 and new entrants since that date), and to 
confine it to lives accepted at the ordinary rate of premium. No doubt, 
when the materials have been received from the companies, it will be found 
possible to carry out various subsidiary investigations. 

The particulars, which it will be very desirable to obtain regarding each 
assured life—and each annuitant as far as applicable—are as follows: 

1. No. of policy. 6. Occupation. 
2. Sum insured. 7. Date«f birth. 
3. Description of policy. 8. Date of entry. 
4. Profit or non-profit. g. Date of exit. 
5. Name of life. 10. Mode of exit. 

Be good enough to say whether, in the event of your company contributing 
its experience, these particulars can be supplied, or, if not, what is the nearest 
approach that can be given to them. 

When it has been ascertained which companies will contribute, a letter of 
detailed explanations will be issued, together with the forms of card which 
will be used. 





The New Hampshire Fire Insurance Company. 


Ir is a pleasure to be able to record of at least one fire insurance company 
that it has enjoyed an uninterrupted career of prosperity, gaining year by year 
in the items indicative of and essential to real success. This has been done 
by the ‘‘ sound, solid and successful” New Hampshire Fire Insurance Com- 
pany of Manchester, N. H., and its improvement in financial standing is not 
only observed between its annual statements, but even six months’ work makes 
a noticeable change for the better. At the beginning of this year the com- 
pany had $1,985,821 of assets and $429,667 of net surplus; on July 1 its 
assets had increased to $2,099,669 (including $100,000 additional capital paid 
in), and its net surplus had risen to $432,168. Up to date the assets, surplus 
and premiums show a good increase over the figures of 1892. This attain- 
ment, considering the experience of other companies during the first half of 
this year, is a truly remarkable one, and the officers are deserving of great 
credit for the result. One of the most important factors in bringing about the 
desired end, viz., a profitable business, is the rule to write only ‘* small lines 
well scattered.” 

John C, French, the vice-president and secretary, understands his business, 
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and knows that broad and liberal methods of treating agents are apt to 
redound to the company’s profit. The specials of the company have been 
chosen with care, and are men well calculated to obtain first-class business 
and agents. They are: Geo. E. Kendall, for New England; Henry Norden, 
Rochester, N. Y., and W. G. Fitch, Philadelphia, for the Middle States; F. 
W. Sargeant, for New Hampshire; H. M. Russell, Chicago, for Illinois, 
Kentucky, Indiana, Ohio, Michigan and Wisconsin; F. W. Lee, Omaha, for 
Nebraska, Iowa, Minnesota, Missouri, Kansas and Colorado, C, M. Rogers 
and E. D. Kinney are general agents for Cook county, Ill. 

It is interesting to trace in the table given below the gradual growth of the 
capital from $100,000 to $800,000, and the steady accession of assets, and the 
appreciation in which the company is held by the insuring public is told more 
forcibly than in words by the figures giving the premium receipts : 

CoMPARATIVE STATEMENT EACH YEAR SINCE ORGANIZATION, 


Net Premiums 


Year. Assets. Net Surplus. othe sere Capital. 
Bee PO $134,586.24 $8,029.82 $40,123.00 1370. 
SEG akuseer s+ en 150,174.60 10,338.82 51,360.96 $100,000 
Serer ee 316,435.52 15,530.52 58,230.20 
1873. 346,338.25 32.038.44 114,548.34 1872. 
ree 393, 337-12 50, 141.87 143,741.50 $200,000 
rr 429, 362.00 77,123.09 156,979.68 
enact Gas saaen 453,194.87 94,924.83 162,970.47 1874. 
, Se 482,971.65 113,478.14 171,091 22 $250,000 
Se 507,616 go 127,679.39 171,492.06 
1879. 537,823.59 147,133.04 206,515.72 1882. 
ee 585,334 20 171,249 88 248,220 00 $500,000 
oe 618, 192.98 183,108.52 265,660. 31 
eee 915,132.37 204,407 96 346,951 go 1888. 
1883.... 965,147 93 206,162.65 437,792.07 $600,000 
1884. 1,014,579.95 214,060.50 464,775.78 
1885. I, 101,451.03 219,983.34 551,153.76 _ 18gI. 
GP x eseceeesss I 191,863 33 237,759 15 615,300.28 $700,000 
See oe 1,269,088 .39 264,744.03 645,596.72 
GOs an Sich cbwed 1,505, 101.00 304,351 79 682,019.43 
P«saccsakens 1,588,816.66 323,479.81 731,395 67 
eye 1,659,157-79 360,138.69 763,577-35 
GE sco i. nngsnens 1,839 961.20 400,881.84 769,515.65 | 
Bs vt cede nan 1,985, 821.33 429,667.75 886,182.16 1893. 
July 1, 1893....., 2,099,669.25 432,168.65 537,264.24 | $800,c00 


In 1870 the $100,000 of capital was worth, on the books, but 108.03 per 
cent, while on July 1, 1893, the $800,000 of capital was worth 154.02 per cent 
on the books. More than sufficient to pay the four per cent semi-annual divi- 
dends is received for interest on the investments, leaving the underwriting 
profit intact for addition to surplus. For seven years past the company’s 
losses incurred have only averaged fifty-seven per cent of the premium 
receipts, with an expense ratio of but thirty-four per cent, a most healthy 

Its liberality and promptness in the settlement of losses are well 
The company can be relied upon to pay every honest loss when, or 


showing. 
known. 
before, it is due. 

The names of the men who have in charge the affairs of the New Hamp- 
shire Fire are household words throughout New Hampshire, and their repu- 
tations for integrity and prudent management have extended far beyond the 
borders of their home State. The officers are: Ex-Governor J. A. Weston, 
president ; John C. French, vice-president and secretary ; Geo. B. Chandler, 
treasurer; W. H. Berry, assistant secretary. The finance committee is com- 
posed of ex-Governor J. A. Weston, ex-Governor Moody Currier, Geo. B. 
Chandler, N. P. Hunt and Walter M. Parker. A reading of these names 
reveals one reason—wise and able management—why the New Hampshire 
Fire is ‘‘ sound, solid and successful.” 





The Post-Meridian of Life and its Special Dangers. 


By J. F. ALLEYNE ADAMS, M. D., IN THE INDEPENDENT. 


THE average duration of life in civilized communities is found to be increas- 
ing. This is the natural result of the increasing care which, in recent times, 
has been bestowed upon the health of the people. But the fact that there is 
a gain in the average longevity does not necessarily imply that more people 
live to extreme old age than formerly. On the contrary, the mortality among 
elderly people is greater than it was half a century ago. The improvement 
results from the reduced mortality at all ages below forty, which more than 
counterbalances a greater mortality above this age. That is to say, the active 
measures which are now being brought to bear against disease affect chiefly 
the young. This is because the sanitarians are almost wholiy occupied in 
killing germs; and the germ diseases chiefly affect young people. Conse- 
quently, through the periods of infancy, childhood, youth and early maturity, 
the deaths are less than formerly from the various zymotic or germ diseases 
which are peculiar to those ages, and the chances that a child will live to the 
age of forty are greatly increased ; but after this age the improvement ceases, 

The man of forty has reached the meridian of life and may rest a little in 
the shade while he looks back upon the dangers through which he has struggied 
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during the first half of his little day. That he passed safely through the period 
of intancy seems almost miraculous, so thickly flew the poisoned arrows about 
his cradle ; and his subsequent life has been the passage through a hostile 
country where he has never been safe from the attacks of an unseen foe, before 
whom have fallen many of his early companions. Now, leaving behind this 
zymotic army, he turns his face toward the setting sun, only to be confronted 
by a new horde of enemies, who oppose, step by step, his advance toward the 
peaceful evening of life. 

These enemies of later life are mostly what are called the *‘ local ” diseases. 
They are affections of some special organ, as the brain, heart, lungs or kid- 
neys. Though occurring also in early life, they are far more frequent after 
the age of forty, and increase with advancing ege. Though often attributed 
to some immediate exciting cause, there is usually a remote and predisposing 
cause which consists in a lack of tone or vigor in one organ or another. 
These weak spots in the human organism are like structural defects in a ship, 
which are unobserved until subjected to some unusual strain, and then occurs 
a leak which may send a noble vessel to the bottom. 

That these structural weaknesses are now affecting a larger number of per- 
sons than formerly, so as to seriously reduce the average duration of life after 
middle age, is a fact of the gravest import. In these days the field of knowl- 
edge is so vast that most men need to live forty years before they can become 
so expert in any of the intellectual pursuits as to be able to render the world 
any valuable service. And yet, no sooner are they equipped for useful work 
than their ranks begin to thin, and one after another these valuable lives are 
prematurely extinguished by a failure of some vital organ. This is one of the 
worst evils of the present time and one with which sanitary science has not 
yet been able to cope. 

But surely something must be done. A matter of such vital importance, 
both to the community and to every member thereof, cannot be admitted to 
be beyond our control. The causes of the evil-must be sought out and vigor- 
ously attacked. Though these causes are very varied and many of them 
remote, they may be briefly summarized as follows : 

1. The conditions of modern civilized life are not favorable to longevity. 
Tremendous mental activity, desperate competition, anxiety and overwork, 
these are things that kill. Men live much faster than in the olden time, and 
the higher rate of speed tends to wear out the machinery and consume the 
fuel before the destined haven of old age is attained. 

2. Insufficient exercise, improper diet, the abuse of stimulants and the dys- 
pepsia and lithzemia which these causes induce are responsible for a large pro- 
portion of the diseases of later life. 

3. The immense growth of cities, in recent times, is subjecting a much 
larger proportion of the population than formerly to the degenerative tenden- 
cies of urban life. 

4. The very causes which enable an increased proportion of the people to 
attain middle age, render those who survive, on the average, Jess robust. 
Many persons of frail constitution who would, under the old conditions, have 
been weeded out, are now carried safely through the dangers of early life, 
while others who, by medical skill and good nursing, have recovered from the 
diseases of childhood, are left with impaired vigor. 

A careful examination of these causes shows that their removal must be 
exceedingly difficult, but that is by no means impossible. They are so inter- 
woven with the conditions of modern civilized life as to seem at first to be an 
essential part of the social fabric. But such is not the case ; for the decline 
of longevity is not due to the perfection of our civilization, but to its imper- 
fection. The growing intelligence of the race has thus far resulted in saving 
the young ; a further development will also save the old. 

What, then, can be done by a man who has reached middle life to enable 
him to live to a vigorous old age? First, he can act upon the simple truth 
that the general vigor of the body and the vitality of all of its organs depend 
very largely upon two things—diet and exercise. He will, therefore, eat 
those things which he knows to be good builders of tissue, and not merely 
those which tickle the palate ; he will use stimulants very sparingly, if at all ; 
and he will take active outdoor exercise as regularly as he takes his meals, 
Next, he can cultivate tranquility of mind, avoiding excitement and worry, 
net staking his all upon any of the glittering prizes of life, and being content 
even if he is left behind in the race for wealth and position. Again, he will 
be wise if, in addition to his vocation in life, he has an avocation—a hobby— 
some branch of study in which he is deeply interested, and which will, in his 
leisure moments, turn the current of his thoughts from the cares and anxieties 
which beset every active occupation. If a resident of the city, he will escape, 
as often as possible, to renew his youth amid the tranquil surroundings of 
country life. 

By these simple and common-sense rules of living much can certainly be 
done to preserve health and prolong life ; but they are not all that the exig- 
encies of the case demand, for they cannot affect the underlying and remote 
causes of the diseases of later life. Many of these date from childhood and 
some are a legacy from former generations. It is, therefore, incumbent upon 
the people of to day to lay plans for the increased longevity of the race by 
doing something more for the children. We are now shielding them from the 
contagious and infectious diseases ; let us also take measures to toughen the 
fibre of their young bodies and to teach them how to preserve their health 
through all the vicissitudes of life. To do this requires two things. The first 
of these is the introduction into all of our schools, public and private, of a 
systematic course of physical training which shall be as much a part of the 
educational system as the course of study. This reform has already been 
inaugurated by the adoption in some schools of Swedish gymnastics. Let this 
change become universal, and it will produce a veritable revolution in the 
ene of our people. The second requisite is to pay increased attention in 
our schools to the study of hygiene. No child should be allowed to leave 
school without having acquired a knowledge of the laws of health and their 
practical application, In these two ways can the seeds of longevity be sown 
in childhood. 
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As for hereditary tendencies to disease, if the people of each generation 
will take proper care of their own health and that of their children, there will 
be such a progressive improvement in the stock that all the hereditary tenden- 
cies will be in the direction of health and longevity. 

Thus we find that the increase of disease and death in the post-meridian of 
life is due to causes which are easy to find and with which society has the 
power to cope. If we are wise enough to act accordingly, the present lament- 
able tendency will be arrested, and the length and usefulness of human life 
will be greatly augmented. 

PITTSFIELD, MAss, 





An Unusual Life Policy. 
In another column will be found the advertisement of A. J. Flitcraft, who 
offers to sell copies of ‘‘a policy incontestable from date of issue,” which *‘ a 
leading life company" has issued. This advertisement reads : 
UNPRECEDENTED !! UNPARALLELED !! 
A leading life insurance company has issued 
A POLICY INCONTESTABLE FROM DATE OF ISSUE. 
Containing no reference to any application. 
Photographs of this policy (eleven and one-half inches by nine inches, 
mounted on cloth) will be supplied as per the following price list : 
Single copy at $3 ; five copies at $2.50 ; ten copies at $2. 
Remit by Bank Draft on Chicago, Express or P. O. Money Order on Oak 
Park. 


We may explain that Mr. Flitcraft has got hold of a special contract issued 
by the Equitable Life Assurance Society on March 3, 1893, for $10,000 on the 
life of John W. Dickey of Sand Hills, near Augusta, in the county of Rich- 
mond, Ga, It is a twenty payment life, free tontine policy and bears the 
number 638,878. 

Mr. Flitcraft is seeking to make a speculation out of this policy for his own 
profit by selling copies of it at $3 a piece. He has personally canvassed 
many of the companies and agents for orders, and is reported to have boasted 
that he would make many thousand dollars out of this particular speculation. 
Mr. Flitcraft is doubtless an enterprising individual, but this attempt to 
** hoodoo” a ‘‘ leading company” shows a disregard for the methods he uses 
‘*to put money in his purse.” His enterprise in this instance is akin to that 
of the newspaper that advertised to give a splendid engraving of the landing 
of Columbus for every new subscriber, and on receipt of orders sent the vic- 
tims a new Columbian two-cent postage stamp. It appears that at the request 
of John W. Dickey, the insured, whois a man of over-particular ideas, follow- 
ing the initial words ‘‘in consideration of,” the following usual phrase was ruled 
out of the policy: ‘‘ The written and printed application for this policy which 
is hereby made a part of the contract and of,” making the policy simply read 
** in consideration of the payment in advance of $368,” etc. 

For the information of our readers, we present herewith a copy of the policy 
which Mr. Flitcraft is peddling for $3 : 

“The Equitable Life Assurance Society of the United States (120 Broad- 
way, N. Y.), in consideration of the payment in advance of three hundred and 
sixty-eight dollars, and of the annual payment of three hundred and eighteen 
dollars, to be made thereafter, at the office of the society in the city of New 
York, on or before the third day of March in every year, during the continu- 
ance of this contract ; does promise to pay to John W. Dickey, his executors, 
administrators or assigns, at the office of the society in the city of New York, 
ten thousand dollars, upon satisfactury proofs of the death of said John W. 
Dickey of Sand Hill, near Augusta, in the county of Richmond, State of 
Georgia. New York, the sixth day of February, 1893. 

Attached to the policy is a paper signed by G. W. Phillips, actuary, read- 
ing as follows: 

NEw York, March 3, 1893. 

It is hereby agreed, in respect to policy No. 638,878, depending on the life 
of John W. Dickey, that said policy shall be incontestable, in case of the 


death of said John W. Dickey, for any cause except the non-payment of pre- 
miums. 

After this paragraph is the usual language of the provision for paid-up 
insurance, 

Written on the margin of the policy is the following : 

This policy, during its continuance, shall be entitled to participate in the 
distribution of the surplus of this society, by way of increase to the amount of 
insured, according to such principles and methods as may from time to time 
be adopted by this society for such distribution; which principles and 
methods are hereby ratified and accepted by and for every person who shall 
have or claim any interest under this contract, but the society may, at any 
time before a forfeiture, upon request of the person holding the absolute legal 
title to this policy, substitute a cash payment to be fixed by said society in 
lieu of the said increase to the amount insured, to be used in reduction of 
subsequent premiums. 

A representative of THE SPECTATOR interviewed George W. Phillips, 
actuary, on Wednesday, and gathered the following facts in regard to the 
special policy issued to Dickey : 

‘“* The contract referred to was an exceptional one, issued by this society 


MEMES} 


as 


— ae 


OP TITS (hee rT 


Ape 


: 
. 








+ ag hagy 


THE 


at an increased rate of premium. The policy was for $10,000, and, in con- 
sideration of making the policy incontestable from the start, instead of after 
one year, an extra premium of $50 was charged, making the policy incontest- 
able from the beginning (except for the non-payment of premiums). 

‘*As a condition, the society demanded proof of the accuracy of Mr. 
Dickey’s age as stated, and also made thorough investigation as to the 
character, standing and environment of the insured, thus enabling it to satisfy 
itself as fully in advance of the good faith and accuracy of the transaction as 
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it would be able to do in ordinary cases in a year. 

‘It is usual in a life insurance contract to make the application a part of 
the contract, so that if within a year any error or misstatement reveals itself, 
the policyholder may be held responsible therefor. But as in this case 
the preliminary investigation satisfied the society that in consideration of 
a premium of $5 a thousand it would be fully justified in making the 
insurance incontestable from the start, there would have been nothing 
gained by making the application a part of the contract. While this is 
an exceptional case, and while, even with such an extra premium, the society 
would never offer to make a policy incontestable from the beginning in a case 
when the applicant and his surroundings were not thoroughly known and 
sifted in advance, there is no reason, considering the circumstances of this 
particular case, and the extra premium charged, for objecting to the widest 
circulation of the details of the policy or the particulars of the transaction,” 











MERE MENTION. 


—The Home Mutual of San Francisco leaves Texas. 

—A Vermont board of fire underwriters is being formed. 
—The Teutonia of New Orleans re-elected its old trustees. 
—The Hamilton Fire will hold its annual election on January 2, 
—M. L. 
—The Manufacturers Lloyds will be licensed in Minnesota next year. 


Parker is secretary of the Springfield (Mass.) local board. 


—J. W. Alexander succeeds Sandford & Alexander at Alexandria, La. 

—Meserve & Berry of Johnstown, N. Y., are succeeded by Keck & Co, 

—The annual election of the Westchester will occur on January 10, 1894. 

—The Michigan State Grange will start a system of mutual fire insurance. 

—Francis B. Mohun, secretary of the Riggs of Washington, died last week. 

—Hays & Wormuth is the title of a new insurance firm at Amsterdam, 
NF. 

—W. H. Lowerhouse & Co. have bought Milton Clark’s Utica (N. Y.) 
agency. 

—Connecticut’s standard fire insurance policy law goes into effect January 
1, 1894. 

—Several Baltimore agency firms have clubbed together to employ an 
inspector. 

—A meeting of members of the Assurance Lloyds of America is called for 
January 2. 

—L. P. Goodell continues the Fort Worth (Tex.) agency of Swayne, Allen 
& Goodell. 

—A Mrs. Whittier becomes an agent for the Provident Savings Life at 
Moncton, N. S. 

—John C. Paige sues the American Casualty to recover $32,930 due him 
for commissions. 

—Abraham Levy and Edward Rosenshine are under arrest at New York 
for alleged arson. 

—Baltimore underwriters are taking steps to improve the conditions and 
rates at that point. 

—Geo. C. Magoun of New York, who died last week, was a director of 
the Equitable Life. 

—Springfield, Mass., has had yeast put in its rates. They are up twenty- 
five to 300 per cent. 

—The Sun Life wishes its policyholders a happy new year and shows them 
a vision of Columbus, 

—St. Louis risks of the Firemens of Baltimore have been taken over by the 
Springfield F. and M. 

—The Lancashire and the Germania of New York have joined the Factory 
Insurance Association. 

—Kansas City, Mo., is likely to have an insurance patrol. The water con- 
troversy has been settled. 

—Jacob S. Davis, vice-president of the National Fire and Marine of 
Elizabeth, N. J., is dead. 

—The late John E. Dow’s insurance business at Portland, Me., has been 
transferred to Prentiss Loring. 

—Between 20,000 and 25,000 canceled policies of the Peoples of Man- 
chester are now in the company’s office and many thousands more in the 
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hands of agents. Some of the company’s Western securities have suffered 
considerably from shrinkage. 

—Barnard & Guild is the title of a new firm at Omaha, Neb., which suc- 
ceeds Reed, Johnson & Barnard, 

—Stephen W. Carr has been appointed Insurance Commissioner of Maine, 
to take office on January 15, 1894. 

--F. W. Whiting is quoted as ascribing to electricity the responsibility for 
the increased fire loss of late years. 

—Eugene Frayer is endeavoring to oust T, F. Powers from the receiver- 
ship of the American Steam Boiler. 

—Dr. Alonzo S, Ball, the Mutual Life’s oldest member, died on the 17th 
inst., aged nearly ninety-four years. 

—The calendar of the Citizens Life of Sydney, N. S. W., is printed in 
rich colors and makes a brilliant effect. 

—it looks as though private wrecking agencies were preferred by adjusters 
to the Underwriters Salvage Company. 

—The Insurers Alliance is said to be forming at New York with the aid of 
Daniel Woodcock and G. H. Leonard. 

—E. Scott Owen of Portsmouth made a forceful address before the New 
Hampshire Life Underwriters Association. 

—A verdict for $5000 has been obtained by John McClave of New York 
against the American Lloyds for a fire loss. 

—The Edson, Moore & Co, fire at Detroit, is reported to have been caused 
by employees smoking in violation of rules, 

—The Firemans Fund claims $1400 to be due from the old firm of 
Schneider, Ashby & Byrne of Louisville, Ky. 

—Arthur Polhemus and C. V. A. Blauvelt have formed a partnership at 
Nyack, N. Y., to conduct an insurance agency. 

—Death claims and matured endowments paid by the Travelers in the 
month ending November 20 amounted to $51,008. 

—The Mechanics and Traders of New Orleans has reinsured its Massachu- 
setts and Rhode Island risks in the Manchester Fire. 

—James Byrne of Wilmington, Del., agent for the Home Insurance Com- 
pany of New York, has disappeared owing over $400. 

—Union companies have notified their agents in excepted cities that com- 
missions would be on the fifteen per cent basis from January 1. 

—Lawrence Grinnell of New Bedford, Mass., for nearly fifty years agent 
for the Mutual Life, died recently at the ripe age of eighty-two years. 

—Several companies will probably disallow their shares of the $15,000 
appropriation of the Pacific Insurance Union for the Midwinter Fair. 

—We are under obligations to the Pope Manufacturing Company for their 
1894 calendar, which is quite as useful and more ornamental than ever. 

—A copy of Shipowners and Ships’ Surgeons, a pamphlet looking to better 
sanitation at sea, and published by Charles Henry Leet, has been received. 

—The estate of L. W. Bingham continues to hold his interest in the Cleve- 
land firm of Bingham, Douglass & Squire. Charlotte Bingham is executrix, 

—Frank C. Mann & Co., who are general managers in central and western 
New York tor the National Life, send a seasonable greeting to their patrons. 

—We are indebted to the Comptroller-General of Georgia for a copy of his 
latest report, embracing the statements of insurance companies for the year 
1892. 

—John W. Maginn of St. Louis, State agent for the New York Under- 
writers Agency for Missouri and Illinois, died last week after a lingering 
illness. 


—Trustees of the Mechanics and Traders of New Orleans were 
re-elected with the exception of W. G. Wheeler, who is followed by A. 
Socola. 

—The name of the Syndicate of Minneapolis has been changed to the Min- 
nesota Fire Insurance Company, and James C, Moodey of Chicago chosen 
secretary. 

—The Mutual Fire Insurance Company of Winnipeg, Man., is a new one. 
J. H. Ashdown is president, F, W. Stobart, vice-president, and R, T. Riley, 
treasurer. 

—George A. Scott, president and treasurer of the Knox Mutual of Knox 
Ind., has been found at New York. The secretary, B. J. Andrews, is also in 
the metropolis. 

—-Col. H. B. Beecher of New York is reported to be soliciting subscribers 
to the Metropolitan Lloyds. Was this formed before the present law went 
into operation ? 

—Joseph Conroy of Philadelphia, manager of the Fourth street branch office 
of the New York Life, reports new business issued and paid tor amounting to 
$3,250,000 in 1893. 

—Policies of the Northwest Fire and Marine of Portland, Ore., are appar- 
ently finding resting places in Indiana, as the company has been placed on 
the Auditor's black list. 


—The Meyer trial came to an abrupt end Jast week when the doctors 
reported juror Lowe as hopelessly insane, A new trial will probably be 
commenced in January. 

—The Insurance Record (London) of December 8 has a very interesting 
letter from T. B. Sprague of the published experience of the Connecticut 
Mutual from 1846 to 1878. 

—Assurance Lloyds affairs are not yet at rest. Report has it that John R. 
Waters is trying to secure the powers-of-attorney of some of its members, . It 
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has $100,000 in the St. Nicholas Bank, which closed last week, but it is 
expected that this will be released after a little. John A. McCallis said to 
have withdrawn from the Lloyds. 

—In the first eleven months of 1893 there were 1467 fire alarms in Brook- 
lyn, N. Y., of which twenty-three were false. The total losses were $968,855, 
an average of $669 per fire. 

—The south half of the building Nos, 61 and 63 William street, New York, 
has been purchased by the Lloyds Plate Glass Insurance Company, the north 
half of which it owned and occupied. 

—‘‘Can I change my occupation under the terms of this insurance policy ?” 
‘* What do you wish to be?” ‘A football player.” ~‘ No.” ‘* Can I become 
a Brazilian insurgent?” ‘* Yes.”—Zi/e. 

—Charles C. Fleming, special agent for the German-American and formerly 
secretary of the South-Eastern Tanff Association, becomes assistant manager 
of the Lancashire’s Southern department. 

—What is probably the first loss of the Commonwealth Mutual of Boston 
occurred at Louisville last week. The company had a $10,000 policy 
involved in the Hall & Hayward factory fire. 

—The Pacific Coast Insurance Directory for 1893-4 is out, It is published 
by The Pacific Underwriter, and contains complete lists of agents in eleven 
States, and the insurance laws of those States. 

—The formation of a syndicate of companies similar to the Factory Mutual 
Insurance Association, to write mercantile lines, is proposed by the managers 
of the new Mercantile Mutual of Philadelphia. 

—David Lenher of Elizabeth, N. J., has been sentenced to fifteen years’ 
imprisonment for arson. Ife confessed to the existence of an organized band 
of firebugs, and the police are now on their track. 

—Millen & Harrington of Detroit, general agents for the New York Life, 
have dissolved partnership. Mr. Millen retains the company’s agency at 
Detroit and Mr. Harrington takes one at Chicago. 

—W.S. McClanahan & Co. of Roanoke, Va., who last spring purchased 
the agency of Dupuy & Taliaferro, now represent five substantial fire insur- 
ance companies, one life and one casualty company. 

-—The Washington Life wants $1556 from the city of New York to pay for 
damage inflicted upon one of their buildings by an election mob which broke 
into it and tore out woodwork to build bonfires with. 

—The Keystone, of St. John, N. B., has prepared three calendars’ for 
1894, all exhibiting marine views. One showsa light house, another portrays 
a neat steam vessel and the third a yacht under full sail. 


—It is understood that the Hanover’s interest in the risks of the New York 
Underwriters Agency will be reinsured by the Phenix of Brooklyn, which, 
however, does not purchase the good-will of the business. 


—A suit brought by the Penn Mutual Life in Ohio has for its object the 
forcing of Commissioner Hahn to receive $100 as the amount due from the 
company to the State in addition to payments to counties, 


—Mattie H. Sniffen, under whose name E. Duncan Sniffen of St. Paul 
represented the New York Life, sues the latter for $236,310 for profits which 
might have accrued if his agency had not been terminated. 


—The richest and most elegant calendar which has yet come to our notice 
is that of the Life Insurance Company of Virginia. The little girl pictured 
is a beauty, and she and her clothes are most artistically tinted. 


—The man Monson, who was charged with the murder of Lieutenant 
Hambrough in Scotland for the purpose of securing certain life insurance 
monies, has been liberated by the jury’s verdict of ‘* not proven.” 


—The Niagara has won a suit in which the insured had not complied with 
the conditions of the policy by taking an annual inventory and keeping it, 
with a cash account, in an iron safe at night, The case may be appealed. 


—Suit is brought by the Charleston (S. C.) Bridge Company against the 
Phenix of Brooklyn for $15,000 under a tornado policy for the destruction of 
its bridge in August last. The defense is that it was caused by a tidal wave. 


—The contesting of the Buyer & Reich Joss at San Francisco has led other 
firms to boycott the resisting companies. On the other hand, it is reported 
that the Pacific Insurance Union companies will cancel the policies of such 
firms. 

—The C. W. Holden insurance agency of No. 30 Congress street, Boston, 
sends out to friends and patrons a useful memorandum pad calendar for 1894. 
This peerless calendar is improved in many respects over those of previous 
years. 

—Cheney & Cheney, general agents of the Mutual Life for New Hampshire 
and Vermont, expect to write $2,500,000 of new business in the former State 
this year. Last year they wrote over $1,800,000, and kept the Mutual in first 
position. 

—Bowes & Hall of Baltimore, the Equitable Life’s well-known managers 
for Maryland and the District of Columbia, have dissolved partnership, Mr. 
Bowes buying the interest of Mr. Hall. He will continue the agency in his 
own name. 

—John Groblensky of Plainfield, N. J., committed suicide last week 
because he could not get work. He was insured in the A. O. U. W. for 
$2000, and left a note for his wife intimating that he had died that she might 
get the money. 

—At a conference of the managers of the Mercantile Mutual Fire Insur- 
ance Company of Philadelphia, of which J. T. Bailey is president and F. A. 
Downes is secretary, a few days ago, it was decided 1o recommend at the 
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next meeting of the board of directors to reorganize the company as a stock 
company with a paid capital of $200,000 and a paid-in surplus of $50,000. 
This proposition will come before the board of directors for action early in 
January. 


—Anthony J. Drexel, Jr., of Philadelphia was insured for $100,000 through 
the agency of I, Layton Register of the Equitable Life during the current 
year. The policy was a twenty-year endowment, and the premium of $5000 
was paid in cash, 

—The Citizens Mutual Life Insurance Association of New York has made 
arrangements to transfer its members to the Bay State Beneficiary Association 
of Westfield, Mass , and a meeting of the members has been called for Janu- 
ary 15 to ratify the deal. 


—Thirteen per cent of the Union Mutual’s death notices in the eleven 
months ending November 30 were claims upon lapsed policies under the Maine 
non-forfeiture law. To date the company has paid under that law some 
$450,000 in death claims. 


—The Grain Dealers Lloyds and the General Fire Lloyds of the North- 
west, which are being promoted by J. J. Watson, formerly general agent at St. 
Paul, Minn., for Minnesota and the Dakotas for the American Casualty, are 
not yet ready for business. 


— Wheeling advices state that the National of Weston, W. Va., was inves- 
tigated by the Auditor of State last summer and found to be insolvent. Its 
license was revoked and the public warned by advertisement, which is the 
limit of the Auditor's power. 


—John Freese and George H. Cable, president and vice-president of the 
Perpetual Maturity Bond Company of Council Bluffs, Ia., were arrested last 
week charged with violating the lottery laws and with having used the United 
States mails for fraudulent purposes, 


——Local agents for the Commercial Union and the Westchester agreed to keep 
the property of J. H. Baker e¢ a/ at Springfield, Mass., insured, but neglected 
to issue the policies. The property burned and a judgment for $2500 and 
interest is given against each company. 


—lIt has been decided that certificate holders of the Maine and New Bruns- 
wick Insurance Company, who paid assessment No. 24 are in good standing, 
and those who paid No. 25 are entitled toa refund. Creditors are allowed 
until February 13, 1894, to prove claims. 


—Dixie, an Atlanta (Ga.) monthly, devoted to industrial improvement in 
the South, has taken up the cudgel for better electrical installations. ‘lhere 
is plenty of room for improvement in this line in the South and elsewhere ; 
and we sincerely trust that its efforts will meet with success. 


—Attention is directed to an advertisement in another column of the Inter- 
state Casualty Company. This company, which is doing a large and increas- 
ing business, desire a representative for the Metropolitan district. Here is 
an excellent opportunity for a live, active man who is familiar with the acci- 
dent business. 


—In Orange county, N. Y., the following farm rates have gone into effect: 
Dwellings and contents, one year, 30 cents ; do do, three years, 75 cents ; do 
do, five years, $1.20. Barns and contents, one year, 50 cents; do do, three 
years, $1.25 ; do do, five years, $2.00. Barns and contents, without dwell- 
iugs, per annum, $1.00, 


—At the annual meeting of the Firemens Fire of Boston, the following 
directors were chosen: S. R. Payson, N. W. Pierce, T. W. Tucker, Gorham 
Rogers, Henry Whitman, A. W. Benton, C. H. Plimpton, E. L. Pickard, 
T. J. Whidden, R. P. Barry, W. C. Tebbets, C. C. Smith. The president 
and secretary were re-elected. 


—Wife—That insurance agent who dined with us last night seemed a very 
gentlemanly fellow. Is he going to insure you, dear? Husband—No; He 
says I am too greata risk. Wite—Why, there isn’t anything the matter with 
you, is there? Husband—Oh, no. But he accidentally learned that you 
cooked the dinner.—Answers. 


—lIn reply to many inquiries made by policyholders of the defunct Peoples 
of Manchester as to what they should do with their policies, we would sug- 
gest that they communicate with the receiver, Charles H. Bartlett, who will 
receive all policies and place the unearned premium on same to the credit of 
their holders, which credit will be settled as the funds will allow. 


—The numerous friends of D.C. Osmun of Chicago will be deeply grieved 
to learn of the death of his wife, which occurred last week. Mrs. Osmun 
was personally known to many underwriters who had enjoyed her hospitality, 
and was greatly admired and respected by all who knew her. Mr. Osmun 
may be assured of the heartfelt sympathy of his many personal and business 
friends. 

—Messrs. Loper & Doughten, managers of the Guarantors of Pennsylvania, 
deny that the Atlanta police force has been insured by them, and R. E. 
Watson, their agent at that point, adds his denial. Our authority for the 
statement made last week was a newspaper clipping, showing again that the 
daily newspapers cannot write anything about insurance without getting 
mixed up. 


—C. A. Hopkins, manager of the Boston agency of the Mutual Life of 
New York, will, on Jannary Ist, take into partnership his son, who was 
recently out of college, and Frederick E. Keep, who is one of Mr. Hopkins 
old special agents. This change is made on account of the delicate health of 
Mr. Hopkins, which renders it necessary that some one else should share the 
responsibilities. Mr. Hopkins was formerly connected with the Mutual Life's 








MOCO INA AL  r 


mes 














Dec. 28, 1893) 


office in New York. He was transferred to Providence as Rhode Island 
manager, succeecing there Amos G. Smith, and was later transferred to the 
management of the Boston agency. 

—Directors of the Empire City of New York have been chosen as follows : 
Francis F, Marbury, Thomas Scott, John M. Burke, Mahlon Apgar, Charles 
H. Kerner, William H. Montanye, Henry C. Mortimer, John W. Condit, 
Lindley Murray, Jr., Charles H. Lowerre, Henry W. Curtiss, Charles H. 
Leland, Walter R. Wood, David J. Burtis. Mr. Murray was re-elected 
president. 


—A solicitor for one of the smaller life companies, who had worked up a 
client almost to the application point, called upon the gentleman to complete 
the transaction, and was met by the statement that an agent of one of the 
giants had offered him forty per cent rebate on the first year’s premium, and 
that the small company’s agent must do as well or lose the $10,000 risk, And 
this in New York city, in these Ward-Madden times. 


—The first clause of the new by-laws of the Philadelphia agreement, which 
prohibits local agents from representing their companies in the board, was 
adopted on Wednesday of last week. Although sixty-five companies, who 
carry eighty per cent of the insurance written in Philadelphia, had signed the 
new agreement providing for company control, it was decided to postpone 
further action until more signatures had been obtained. 


—Fire insurance companies operating in Indiana are liable to have all 
remittances from that State stopped in case of a fire. A loss claimant is 
empowered by law to require agents of the insuring company to retain all 
moneys belonging to the company under a penalty of thirty days’ imprison- 
ment and $1000 fine ; and the company, in order to release their funds from 
this embargo, must deposit twice the amount of the insured’s claim in cash. 


—-A dispatch from San Francisco says: ‘‘ All the insurance agents in this 
city, except five, who represent ten companies, have signed the agreement 
not to insure merchants who have canceled policies in other companies 
because of the refusal of the companies to pay insurance on the Buyer & Reich 
fire. Notwithstanding this, a large number of policies are being canceled 
and reinsurance in companies not interested in the Buyer & Reich losses is 
being effected.” 


—An insurance agent contracted with a firm to cover merchandise from the 
day of mailing application for insurance. An application was mailed on Sat- 
urday and the goods to be covered were destroyed the following day, before the 
agent received the application. He was notified by wire of the loss, and on 
receipt of the application wrote the insurance in three companies which 
resisted payment. Judgment was given against them and the Superior Court 
declines to order a new trial. 


—Wm. H. Tate and H. C. Cornwall have formed a copartnership at 59 
William street, New York, under the name of Tate & Cornwall, to conduct 
a brokerage business. Mr. Tate spent about nineteen years in the service of 
the Commonwealth of New York, in the last few years being assistant secre- 
tary. Mr. Cornwall was also with the Commonwealth for a number of years 
as inspector. This firm can obtain policies of the Commonwealth Mutual of 
3oston for those having insufficient insurance. 


—A novel device is the *‘ para-tornado,” which has just been invented by a 
Frenchman named Eugene Turpin. It is a tall tower, to be placed on 
the southwest side of the town to be protected (that being the usual side 
attacked first), upon the top of which about 200 pounds of a powerful explo- 
sive is fixed, which will be automatically exploded when reached by a tor- 
nado. Itis designed to place similar towers at intervals of 50 to 100 yards on 
the southwest boundary. No practical test of this invention has yet been 
made. 

—Matters apparently move slowly in Illinois. It is announced that the 
following parties are to be prosecuted for violating the insurance laws: G., A. 
Baynes, H. S. Merwin and G. E. Robbins of Chicago, agents for the Citizens 
of Cincinnati ; J. C. Chapeck & Co. of Chicago, agents for the Great Northern 
of Winnipeg ; Geo. A. Brown, Peoria, agent for the Farmers and Mechanics 
of Alexandria, Va. Several of these parties left the State months ago. The 
Columbian Accident Company is also reported to the Attorney-General for 
insolvency. 

—At the fifty-first annual meeting of the Reliance Insurance Company of 
Philadelphia the following officers were re-elected to serve for the ensuing 
year: Thomas C, Hill, president ; William Chubb, vice-president ; Charles 
J. Wister, Jr., secretary ; Charles B. Hill, assistant secretary ; directors, 
Thomas C. Hill, T. Wistar Brown, John Glading, Francis F. Milne, Charles 
S. Wurts, John S. Bispham, Crawford Arnold, Charles E, Claghorn, Edmund 
Allen, J. Sergeant Price, William Trimble, Alfred J. Fortin, Cornelius 
Stevenson. 

—A provisional agreement has been signed by which the capita', funds and 
business of the Albion Fire Insurance Association are to be transferred to the 
Manchester Fire Assurance Company. The shareholders in the Albion are 
to receive one share in the Manchester for every ten shares of the Albion, 
which, at the present market price, is at the rate of fifteen shillings for each 
share on which ten shillings is paid. The whole existing organization of the 
Albion will be taken over by the Manchester.—/Post Magazine and Insur- 
ance Monitor. 

—The tendency is wherever a company can appoint a sole representative 
who can represent one company and earn a livelihood, to make such appoint- 
ment. This is more possible naturally in large cities than in smaller ones. 
In Philadelphia, the following companies have sole representatives, some of 
whom carry the title of manager and are compensated by a salary: Hartford, 
Hamburg Bremen, North British and Mercantile, Royal, Palatine, Virginia 
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Fire and Marine, Germania. The following companies have dual agencies, 
one of which are sole representatives: Home, Hanover, Continental, and 
German-American. 

—A circular sent out by the Home Fire of Salt Lake City, Utah, states that 
churches, school houses and other public buildings are insured by the com- 
pany for three years at a very low rate and a reasonable time is allowed for 
payment. Also farm property insured for five years at specially cheap rates 
on time. The premiums of the Home for last year are given as $41,036. 
Heber J. Grant is president, George Romney vice-president, L. S. Hills 
treasurer and R. S. Wells secretary of the Home. Heber J. Grant & Co. 
are general agents, 

—The Southern National Bank of New York entered judgment for $45,912 
against Henry B. Beecher, Vincent R. Schenck, John W. Taylor, William E. 
Midgley and Henry W. Beecher, both individually and as Beecher, Schenck 
& Co., on the attachment recently obtained againstthem. William E, Midg- 
ley also individually confessed judgment for $15,428, in favor of George W. 
Montgomery, on several notes, dated August 28, made by himself and also 
made by V. R. Schenck and William K. Lathrop, which he indorsed. Execu- 
tion was issued by the sheriff. 

—W. F. Collord, who carried an unusually large amount of accident 
insurance, died at the Dennison Hotel, Indianapolis, October 12, but whether 
by accident or suicide was not determined, At the instigation of one of the 
companies interested, the body was exhumed and the coroner has reported as 
follows: *‘I am unable to ascertain to a certainty whether said deceased’s fall 
from the window was accidental or otherwise, but from the evidence and 
facts I am inclined to believe that it was accidental.” The companies still 
decline to pay the amounts claimed, 

—An “‘ official statement” as of November 18, 1893, is sent out by the 
First National of Fredericksburg, Va. Its real estate figures at $65 800; 
stocks and bonds for $48,425 ; stockholders’ notes secured for $79,500 ; cash, 
checks and drafts for $6275 ; and office furniture and supplies for $675 ; 
total, $200,675. To this is added (for what reason we cannot tell) $100,000 
of ‘*‘ treasury stock in reserve,” making a grand total of $300,675. No liabil- 
ities are mentioned, not even a reserve for reinsurance, The company claims 
to be ‘‘ chartered and licensed under the laws of the commonwealth of Vir- 
ginia.”” 

—Friday, the 16th inst., had its full quota of accidents, some of them 
resulting very seriously. At Louisville, Ky., a span of a new bridge col- 
lapsed, causing the death of over twenty men and injuries to as many others. 
The men were insured for $1500 each. An express train on the Western New 
York and Pennsylvania Railroad plunged through a trestle and five persons 
lost their lives, while six others were injured. On the same day a train on 
the Monongahela division of the Pennsylvania Railroad was overturned and - 
sixteen persons were injured, It is considered almost miraculous that nobody 
was killed. 

—The many wrecks among casualty insurance companies in the past few 
years have all gone to prove that the transaction of accident insurance, like 
everything else, requires men of brains and experience. Some companies 
have succeeded, and in their case it has generally been due to one man. The 
Preferred Masonic Mutual Accident Association of Detroit, Mich., is one of 
the successful organizations, and the man responsible for that condition of 
affairs is Dr. A. C. Miller, its secretary. Dr. Miller originated the plans of 
the company and has worked in season and out of season to further its inter- 
ests, and the results must be eminently satisfactory to him as well as to his 
board of directors. By carefully supervising the applications and rejecting 
those that do not come up to the standard set by him he has collected a fine 
class of risks, and his experience with claimants has shown that the moral 
hazard has been reduced to the minimum. By his careful acceptance of 
strictly preferred risks, combined perhaps with a little good fortune, the 
company has hitherto been spared a claim for accidental death, although it 
has been operating three years and has over three thousand members, The 
business in 1893 has been, despite the hard times, extremely good, and Sec- 
retary Miller is proud of the fact that he will be able to show very material 
gains for the year. 


AUTOMATIC SPRINKLER NOTES. 


—A dry-pipe Grinnell system put out a fire in Charles E. Brown's woodworking 
plant at New Haven, Conn., this month. 

—Itis reported that the Diamond Match Company's sprinkler system in the 
Oshkosh factory was not frozen but that a valve was out of order. 

—The American Fire Extinguisher Company has been incorporated at Chicago 
with a capital stock of $300,000. H. W. Brackett is its promoter. 

—A. Coburn, Sons & Co. had a fire in their factory at Hopkinton, Mass., 
recently, but it was extinguished with small loss by two Grinnell sprinklers. 


AGENCY APPOINTMENTS 


—L. H. Schneider, Boston manager for the Home Life. 

—Maury & Donnelly, sole agents at Baltimore for the Commercial Union. 

—D. G. E. Mercier, agent tor the National Life of Vermont, at Newmarket, 
N. H. 

—Henry Logan, special agent for the Westchester Fire, headquarters at San 
Antonio. 

—Frank L. Wilson, Milwaukee, State agent for Wisconsin for the Mutual Bene- 
fit Life of Newark. 

—Campbell, Conroy & Prescott, San Antonio, general agents for Texas for the 
American Employers Liability. 

—Frederick A. Savage, general agent for the New England Mutual Life for 
Maryland vice W. G. Oberteuffer, resigned. 
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ANTED— ACCIDENT INSURANCE AGENTS. 

E, E. Crapp, Manager of the accident insurance department of the FIDELITY 

AND CASUALTY COMPANY for the States of New York, New Jersey, Massachusetts 

and Rhode Island, will pay liberal commission to good agents in those States, Office 

45 Pine Street, New York City. 

As I am making a special effort to secure the accident business in your vicinity, agents 

who have such business to place would do well to apply at once. 
E, E, Crapp, Manager, 45 Pine Street. 





ANTED BY THE INTER-STATE CASUALTY 


Ccmpany of New York, an experienced, competent and popular man to take 
charge of and build up the Metropolitan Department. All communications will be con” 


sidered strictly confidential. 
Address, C. S. SOMERVILLE, Secretary, 


62 WiLtttam STREET, New York. 





G. F. SCHILLING, MANAGER ILLINOIS AGENCY 


Germania Life Insurance Company, wishes good men in Chicago and State 
Will pay liberal commissions. 
G. F. SCHILLING, 


Room 416, No. 79 Dearborn Street, Chicago. 


Manager, 





_——— 


pRaURANCs KIGHTS, ISSUED ONLY BY THE 
National Life Insurance Company of Montpelier, Vt., is the most im- 
proved form of life insurance. Provides LARGER TOTAL RENEFITS than any 
other Company. Gives COMPOUND INTEREST INVESTMENT. 
open for good men. 
FRANK C. MANN & CO., General Managers, 
21-22-23 ELwoop BLock, Rochester, N. Y. 


Good positions 





EQUITABLE LIFE ASSURANCE SOCIETY, DEPARTMENT OF 
WASHINGTON AND NORTHERN IDAHO. 
ANTED: ACTIVE, ENERGETIC, CAPABLE 
Solicitors. Only men of character and integrity need apply. 
Liberal contracts and unequaled territory. 
W. J. MORPHY, Manager, 
SEATTLE, WASHINGTON. 


THE NATIONAL MUTUAL INSURANCE C0. 
WORLD BUILDING, NEW YORK, 


In addition to its regular business will msure under average lives 
and pay the full amount of the policy. The Adjusted Rate Pian 
is an entirely new feature in Life Insurance. The rate charged 
corresponds with the risk assumed, the same as in Fire and 
Marine Insurance, ‘Ihe nearer the applicant approaches the 
standard of a first-class risk, the less the cost, 


Send for Circulars. General and Special Agents wanted. 





UNDER 
AVERAGE 
LIVES. 
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IVE, RELIABLE MEN CAN MAKE MONEY AS 


Special, General or Local Agents in the Great Northwest with the 








SECURITY MUTUAL LIFE ASSOCIATON. 


ge Attractive Policies. Gee Liberal Contracts. 


LEONARD K. THompson, Manager N. W. Department, 802-6 Guaranty 


Loan Building, Minneapolis, Minn, 





O YOU EVER WRITE ANY LIFE INSURANCE? 


Don’t you find good, insurable risks, who are turned down or postponed, because they 
do not measure up to some cast iron standard laid down by some dyspeptic Medical Director? 

Find out what the National Life of Hartford will do for them, if they are good, insur- 
able risks. 

The National is no enperneet. It is fully onits feet, and has now $15,000,000 insurance 
on its books, with assets of $3,000,000.00 and has the largest ratio of assets to liabilities of 
any life company doing business in this country. Best equipped company for agents. 

Write for information to Bryan McCuL.en, JR., Manager South Eastern Department, 
Richmond, Va., and largely increase your income thereby. 


(;"" S. OBEAR, ATLANTA, GA., 


District Agent North Georgia and Alabama, Travelers Insurance Co. 


Good Agents wanted to whom first-class Contracts will be offered. This is the best 


field for work in the South. 


RAVELING APPOINTMENTS FOR SOME OF 
the United States will be granted to a few first-class Life Insurance Solicitors. None 
but men of the highest personal character and business experience need apply. Satisfactory 
Address, 
DEPARTMENT SECRETARY, 
Best Company, 
P. O. Box 194, New York,City. 


references required, 





SMe ADVANTAGE OF THE HARD TIMES BY 


selling the Renewable Term and Partnership Policies of the Fidelity 


Mutual Life of Philadelphia. Large commissions and quick sellers. Write, 
BRIGGS & DALY, 38 Wall Street, 


New York City Managers. 














HE AMERICAN FIRE INSURANCECO. 


OF PHILADELPHIA. 


Cash Capital......-<.-- pAaeiedebigiescnans 
Re-Insurance Fund, and other Liabilities. Silerdiss cleats 
Surplus, over all liabilities 


$500,000 
2,541,874 
141,429 


ee ee 
Office—Company’s Building, 98 and 100 Walnut Street. 


ROADWAY INSURANCE COMPANY 
OF THE CITY OF NEW YORK. 


OFFICE, ° No. 158 BROADWAY, 
LOSSES PAID PROMPTLY. 
CASH CAPITAL $200,000.00 | AsseErTs, — ary Ist, 1891........ $478,042.89 
Net Surptus over all liabilities.-....-. Voki et haina gus iecdane SA 
A share of your business is respectfully solicited. 


GEO, W. JONES, Secretary. E. B. 


TELEPHONE, 1935 CorTLANDT. 
— 


Cozies N. Y. 


$3,183,302 





MAGNUS, President, 





Insurance Reports, 1892, Life Edition. 


Address, X. Y., P. O. Box 1117, 


New York. 





ISCONSIN DEPARTMENT OF THE NATIONAL 
LIFE INSURANCE CO. OF VERMONT. 


This is a good field for good men, The Company offers liberal terms to men of push 


and integrity. Our guaranteed, cash value policies sell at sight. 


Write to JAMES B. ESTEE, Manager, 


Mack Biock, MitwavuKeeE, Wis 





-—" DEPARTMENT OF MICHIGAN OF THE 
HOME LIFE INSURANCE CO., 
FOR NORTHERN AND CENTRAL INDIANA, 
NORTHWESTERN OHIO AND ONTARIO 


S. F. ANGUS, Manager, Detroit, Mich. 





HE 1OWA DEPARTMENT OF THE MUTUAL 
LIFE INSURANCE COMPANY OF NEW YORK 


Desires to contract for a few good men to occupy districts in the State. Correspondence 


with reliable men solicited, 
FLEMING BROS,, Managers for lowa, 


Des_Moines, Iowa. 














